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Sun Life Financial
Gross Rates of Return

Data As Of
June 30, 2015

Target Date With a Guarantee

1 Year Returns Ending % Annualized Returns %
Imth 3mth YTD 2011 2012 2013 2014 2015 2Yr  3Yr  AYr 5Yr 10 Yr

SLF 2020 Milestone Segregated Fund 012  -043 304 801 1027 085 7.09 6.14 6.61 466 603 643 590
2020 Milestone Benchmark 002 039 313 78 1106 030 692 6.08 650 439 602 638 510
95.8% Govt. of Canada strip bond maturing June 1, 2020; 4.2% MSCI World (Local Currency) Index (Benchmark weights updated quarterly to actual quarter-end fund allocations)

SLF 2025 Milestone Segregated Fund 09 -25 313 118 1311 136 989 934 962 679 834 904 704
2025 Milestone Benchmark 069 -277 283 1083 1300 038 862 883 873 587 761 824 544
86.1% Govt. of Canada strip bond maturing June 1, 2025; 13.9% MSCI World (Local Currency) Index (Benchmark weights updated quarterly to actual quarter-end fund allocations)
SLF 2030 Milestone Segregated Fund -1.80  -343 293 1297 1311 290 1282 10.90 1186 879 985 1047 744
2030 Milestone Benchmark 174 402 207 1219 1234 133 1134 963 1048 734 857 928 573
74.8% Govt. of Canada strip bond maturing June 1, 2030; 25.2% MSCI World (Local Currency) Index(Benchmark weights updated quarterly to actual quarter-end fund allocations)
SLF 2035 Milestone Segregated Fund =239 -421 240 1354 1323 468 1475 11.27 13.00 1015 1091 1143 7.69
2035 Milestone Benchmark 243 -421 264 1332 1199 246 1294 10.36 11.65 850 9.36 1014 577
65.9% Govt. of Canada strip bond maturing June 1, 2035; 34.1% MSCI World (Local Currency) Index(Benchmark weights updated quarterly to actual quarter-end fund allocations)
SLF 2040 Milestone Segregated Fund 273 479 225 1356 1382 531 1546 1182 1362 1078 1153 1194 772
2040 Milestone Benchmark 276 518 171 1305 1162 235 1244 10.36 1140 830 912 989 562
59.4% Govt. of Canada strip bond maturing June 1, 2040; 40.6% MSCI World (Local Currency) Index (Benchmark weights updated quarterly to actual quarter-end fund allocations)
SLF 2045 Milestone Segregated Fund -307 523 231 1232 1215 574 1657 1257 1455 1154 1169 11.82

2045 Milestone Benchmark 318 539 1.9 1416 1113 371 1332 1124 1228 935 979 1065

54.1% Govt. of Canada strip bond maturing June 1, 2045; 45.9% MSCI World (Local Currency) Index (Benchmark weights updated quarterly to actual quarter-end fund allocations)

Target Risk
1 Year Returns Ending % Annualized Returns %
Tmth  3mth YTD 2011 2012 2013 2014 2015 2Yr 3Yr 4Yr 5Yr 10Yr
SLF Granite Aggressive Segregated Fund 203 -169 723 1766 -0.93 1528 21.09 1334 1715 1653 11.89 13.02
SLF Aggressive Granite Benchmark 237 -182 666 1731 -055 1258 2134 10.88 15.99 1484 1079 12.06

10% FTSE TMX Canada Universe, 5% JPM Global Gov't(C$), 2.5% Barclay EM USD Aggregate C$ hedged, 2.5% Barclay Global High Yield C$ hedged, 1.5% BMO NB Small Cap Index,
19.5% S&P/TSX Capped Composite, 18.5% S&P 500 (C$), 1.5% Russell 2000 Index (C$), 18% MSCI EAFE (C$), 7% S&P Global Infrastructure (C$), 2% MSCI ACW Mid Cap Index (C$),
5% MSCI Emerging Mkts (C$), 7% FTSE EPRA/NAREIT (C$)

SLF Granite Balanced Segregated Fund 174 159 6.07 1477 164 1234 17.09 11.32 1416 1355 1045 11.30

SLF Balanced Granite Benchmark -186 -166 572 1464 214 968 1723 953 1331 1209 951 10.52

21.5% FTSE TMX Canada Universe, 10% JPM Global Gov't(C$), 3% Barclay EM USD Aggregate C$ hedged, 3% Barclay Global High Yield C$ hedged, 1% BMO NB Small Cap Index,
16% S&P/TSX Capped Composite, 15% S&P 500 (C$), 1% Russell 2000 Index (C$), 14.5% MSCI EAFE (C$), 4% S&P Global Infrastructure (C$), 1.5% MSCI ACW Mid Cap Index (C$), 3%
MSCI Emerging Mkts (C$), 4% FTSE EPRA/NAREIT (C$), 2.5% FTSE TMX Canada 91-Day T-Bill

SLF Granite Conservative Segregated Fund 129 -164 404 913 383 728 1145 807 975 892 763 792

SLF Conservative Granite Benchmark -1.09 153 397 9.07 419 497 1099 7.28 9.12 1.72 6.83 7.27

40.5% FTSE TMX Canada Universe, 15% JPM Global Gov't(C$), 3.7% Barclay EM USD Aggregate C$ hedged, 3.8% Barclay Global High Yield C$ hedged, 0.5% BMO NB Small Cap Index,
7.5% S&P/TSX Capped Composite, 7.5% S&P 500 (C$), 0.5% Russell 2000 Index (C$), 7% MSCI EAFE (C$), 1.5% S&P Global Infrastructure (C$), 1% MSCI ACW Mid Cap Index (C$),1.5%
FTSE EPRA/NAREIT (C$), 10% FTSE TMX Canada 91-Day T-Bill

SLF Granite Growth Segregated Fund 187 -162 668 1631 075 1372 1911 1238 1569 1503 11.28 1227

SLF Growth Granite Benchmark 210 171 627 1606 120 11.08 1933 1031 1473 1350 1029 1142

17.5% FTSE TMX Canada Universe, 7% JPM Global Gov't(C$), 2.7% Barclay EM USD Aggregate C$ hedged, 2.8% Barclay Global High Yield C$ hedged, 1.3% BMO NB Small Cap Index,
17.7% S&P/TSX Capped Composite, 17.2% S&P 500 (C$), 1.3% Russell 2000 Index (C$), 16.7% MSCI EAFE (C$), 5% S&P Global Infrastructure (C$), 1.8% MSCI ACW Mid Cap Index (C
$), 4% MSCI Emerging Mkts (C$), 5% FTSE EPRA/NAREIT (C$)

L The rates return provided are the returns of the segregated funds. With the exception of the Milestone Funds if applicable to your plan, the rates of return have been linked to the performance of the underlying
Sun %,5 investment fund to provide a longer performance history. The returns of the segregated fund will not exactly match those of the underlying investment fund. The returns provided are stated before investment
Life Financial management fees and include the reinvestment of all distributions. They do not take into account any administrative charges or taxes payable that would have reduced returns. Past performance may not be
repeated.

© 2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions ("Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar’s third party M‘ ’HNlNBSTAH
licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are not warranted to be complete, ®
accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please

verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and

income derived from investments may go down as well as up.
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SLF Granite Moderate Segregated Fund
SLF Moderate Granite Benchmark

1 mth

-1.53
-1.55

3 mth

-1.57
-1.56

YTD

5.33
5.05

1 Year Returns Ending %

Annualized Returns %

June 30, 2015

2011 2012 2013
13.06 226 1078
1272 236 829

2014

15.15
15.15

2015

10.06

8.57

2Yr 3Yr 4Yr
1257 1197 946
1181 1062 850

5Yr

10.17
9.33

10Yr

29% FTSE TMX Canada Universe, 12% JPM Global Gov't(C$), 3.5% Barclay EM USD Aggregate C$ hedged, 3.5% Barclay Global High Yield C$ hedged, 0.8% BMO NB Small Cap Index,
13.3% S&P/TSX Capped Composite, 12.3% S&P 500 (C$), 0.8% Russell 2000 Index (C$), 11.8% MSCI EAFE (C$), 2.5% S&P Global Infrastructure (C$), 1.3% MSCI ACW Mid Cap Index
(C$), 2% MSCI Emerging Mkts (C$), 2.5% FTSE EPRA/NAREIT (C$), 5% FTSE TMX Canada 91-Day T-Bill

Guaranteed/Money Market

Sun Life Money Market Segregated Fund
FTSE TMX Canada Cdn Trsy Bill 91 Day

Bond/Fixed Income

MFS® Cdn Fixed Income Segregated Fund
FTSE TMX Canada Universe Bond

PH&N Bond Segregated Fund
FTSE TMX Canada Universe Bond

Sun Life Financial Universe Bond Seg Fd
FTSE TMX Canada Universe Bond

TDAM Canadian Bond Index Segregated Fund
FTSE TMX Canada Universe Bond

Balanced

BG Balanced Segregated Fund
Beutel Balanced Benchmark

1 Year Returns Ending %

Annualized Returns %

40% FTSE TMX Canada Universe, 30% S&P/TSX Composite, 12% S&P 500 (C$), 13% MSCI EAFE (C$), 5% FTSE TMX Canada 91-Day T-Bill

JF Balanced Segregated Fund
Jarislowsky Fraser Balanced Benchmark

39% FTSE TMX Canada Universe, 30% S&P/TSX Composite, 12.5% S&P 500 (C$), 12.5% MSCI EAFE NET(C$), 6% FTSE TMX Canada 91-Day T-Bill

JF Global Balanced Segregated Fund
Jarislowsky Fraser Global Bal Benchmark

40% FTSE TMX Canada Universe, 22% S&P/TSX Composite, 16% S&P 500 (C$), 16% MSCI EAFE NET(CS), 6% FTSE TMX Canada 91-Day T-Bill

MFS Responsible Balanced Segregated Fund
MFS® Balanced Benchmark

Tmth 3mth YTD 2011 2012 2013 2014 2015 2Yr  3Yr  4Yr  5Yr 10 Yr
007 019 043 107 113 107 104 095 1.00 1.02 105 105 198
007 015 040 089 09 100 097 087 092 095 09 094 185
1 Year Returns Ending % Annualized Returns %
Tmth 3mth YTD 2011 2012 2013 2014 2015 2Yr  3Yr  4Yr  5Yr 10 Yr
066 -166 219 436 883 08 598 6.1 604 429 540 519 509
05 171 237 467 950 -017 533 625 579 377 517 507 500
055 -167 253 521 8.71 054 580 658 619 427 536 533 540
05 171 237 467 950 -017 533 625 579 377 517 507 500
08 -212 118 457 742 050 370 376 373 230 35 376 483
05 171 237 467 950 -017 533 625 579 377 517 507 500
057 176 233 468 940 -034 516 6.21 568 363 505 497 487
05 171 237 467 950 -017 533 625 579 377 517 507 500
1 Year Returns Ending % Annualized Returns %
Tmth 3mth YTD 2011 2012 2013 2014 2015 2Yr  3Yr  4Yr  5Yr 10 Yr
-1.73 165 439 1450 126 1330 1840 7.07 1259 1283 982 1074 732
-1.61 141 4 1275 088 793 1686 6.70 1167 1041 794 889  6.12
-153  -161 45 1304 278 1405 1772 976 1367 1380 1094 1135 6.95
-164  -136 41 1267 089 803 1663 6.78 1160 1040 7.94 887 6.06
-154 152 546 1293 378 1405 1755 11.09 1427 1420 1150 1179 6.82
-159 130 484 1235 191 9.01 16.19  8.23 1214 1109 872 944  6.04
-160 090 58 128 -191 1213 1874 1117 1490 1397 977 1038 6.58
173 137 434 1361 055 831 1736 7.20 1217 1087 819 925 6.16

35% FTSE TMX Canada Universe, 30% S&P/TSX Composite Capped, 30% MSCI ACWI (Net Dividends)(C$), 5% FTSE TMX Canada 91-Day T-Bill

Sun %‘:
Life Financial
repeated.

The rates return provided are the returns of the segregated funds. With the exception of the Milestone Funds if applicable to your plan, the rates of return have been linked to the performance of the underlying
investment fund to provide a longer performance history. The returns of the segregated fund will not exactly match those of the underlying investment fund. The returns provided are stated before investment
management fees and include the reinvestment of all distributions. They do not take into account any administrative charges or taxes payable that would have reduced returns. Past performance may not be

© 2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions ("Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar’s third party
licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are not warranted to be complete,
accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please
verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and

income derived from investments may go down as well as up.
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1 Year Returns Ending % Annualized Returns %
Tmth 3mth YTD 2011 2012 2013 2014 2015 2Yr 3Yr 4Yr 5Yr 10Yr
MFS® Balanced Growth Segregated Fund 152 -118 588 1273 -388 1069 1885 11.11 1492 1349 887 963 6.46
MFS® Balanced Growth Benchmark -160 -134 502 1361 026 799 1740 853 1288 1123 838 940 623
35% FTSE TMX Canada Universe, 30% S&P/TSX Composite Capped, 30% MSCI ACW Growth Index (Net Dividends)(C$), 5% FTSE TMX Canada 91-Day T-Bill
PH&N Balanced Pension Segregated Fund -157 095 555 1327 -1.41 978 1955 973 1454 1293 916 997 633
PH&N Balanced Pension Trust Benchmark 175 -142 44 1344  0.03 8.32 1783 7.8 1238 1101 815 919 622
38% FTSE TMX Canada Universe, 30% S&P/TSX Capped Composite, 26% MSCI World Index (C$), 4% MSCI Emerging Market Index (C$), 2% FTSE TMX Canada 30-Day T-Bill
Trimark Income Growth Segregated Fund 132 -054 428 1477 115 1488 2110 6.58 1361 1403 1066 1147 6.42
Trimark Income Growth Benchmark 174 141 385 1343 -014 818 1784 6.42 11.99 1070 7.89 899 634
35% FTSE TMX Canada Universe, 35% S&P/TSX Composite, 25% MSCI World (C$), 5% FTSE TMX Canada 91-Day T-Bill
Canadian Equity
1 Year Returns Ending % Annualized Returns %
Imth 3mth YTD 2011 2012 2013 2014 2015 2Yr  3Yr  4Yr  5Yr 10 Yr

Fidelity True North Segregated Fund -189 -105 280 1947 -428 1876 2493 892 1665 1735 1152 13.07 992
S&P/TSX Capped Composite TR CAD 278 -163 091 2087 -1025 7.90 2866 -1.16 1277 1112 534 8.28 6.86
JF Canadian Equity Segregated Fund 225 -262 -153 1900 -767 1822 2450 151 1242 1432 838 1042 754
S&P/TSX Composite TR 278  -163 091 2087 -1025 790 2866 -1.16 1277 1112 534 828 686
MFS Responsible Cdn Eq Segregated Fund 217 -183 269 2278 -13.20 1233 3014 438 1655 1512 728 1021 7.35
S&P/TSX Capped Composite TR CAD 278  -163 091 2087 -1025 7.90 2866 -1.16 1277 1112 534 8.28 6.86
MFS® Cdn Equity Value Segregated Fund 230 -192 177 2383 910 1026 3214 276 16.53 1440 8.01 11.00 8.05
S&P/TSX Capped Composite TR CAD 278  -163 091 2087 -1025 790 2866 -1.16 1277 1112 534 828 686
PH&N Cdn Eq Plus Pension Segregated Fund 286 092 166 2142 -919 1463 3006 203 1519  15.00 841 10.89 5.84
PH&N Cdn Equity Plus PT Benchmark 278 -163 091 2088 -10.26 791 28.68 -1.16 1278 1113 535 828 661

Effective November 10, 2006, PH&N changed the benchmark for the Cdn Equity Plus Pension Trust Fund (75% S&P/TSX Capped Composite Total Return Index, 25% MSCI World ex

Canada Index) to 100% S&P/TSX Capped Composite Total Return Index

TDAM Cdn Equity Index Segregated Fund 277 -164 091 2079 -1028 788 2854 -1.17 1271 1108 530 823 685
S&P/TSX Composite TR 278 -163 091 2087 -10.25 7.90 2866 -1.16 1277 1112 534 828 6.86
Specialty Canadian Equity
1 Year Returns Ending % Annualized Returns %
Imth  3mth YD 2011 2012 2013 2014 2015 2Yr 3Yr 4Yr 5Yr 10 Yr
BG Small Cap Segregated Fund 213 009 634 2845 1121 1214 3406 250 1722 1550 815 1194 11.1
BMO Small Cap Blended (Weighted) CAD -361 093 094 3110 -1576 188  36.15 -1464 780 579  -0.07 551 5.56
U.S. Equity
1 Year Returns Ending % Annualized Returns %
Imth  3mth YD 2011 2012 2013 2014 2015 2Yr 3Yr 4Yr 5Yr 10 Yr
Sun Life MFS US Equity Segregated Fund -1.24 -1.00 965 1521 558 2802 2498 2622 2560 2640 2084 1969 7.94
S&P 500 TR (Bank of Canada) CAD -187  -137 885 1883 1144 2440 2655 2551 26.03 2548 2182 2121 808
L The rates return provided are the returns of the segregated funds. With the exception of the Milestone Funds if applicable to your plan, the rates of return have been linked to the performance of the underlying
Sun %5 investment fund to provide a longer performance history. The returns of the segregated fund will not exactly match those of the underlying investment fund. The returns provided are stated before investment

Life Financial management fees and include the reinvestment of all distributions. They do not take into account any administrative charges or taxes payable that would have reduced returns. Past performance may not be
repeated.

© 2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar’s third party M‘ ’HNlNBSTAH
®

licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are not warranted to be complete,
accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please
verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and
income derived from investments may go down as well as up.
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1 Year Returns Ending % Annualized Returns %
Tmth 3mth YTD 2011 2012 2013 2014 2015 2Yr 3Yr 4Yr 5Yr 10Yr

TDAM US Market Index Segregated Fund -1.95 124 890 1824 1096 2428 2533 2543 2538 2501 2134 2071 7.0
S&P 500 (Net) Index (Cdn $) -1.97 131 878 1799 1065 2396 2503 2513 2508 2471 21.03 2042 7.42

International Equity

1 Year Returns Ending % Annualized Returns %
Tmth  3mth YTD 2011 2012 2013 2014 2015 2Yr 3Yr 4Yr 5Yr 10Yr

JF International Equity Segregated Fund 249 090 1280 2276 -137 2113 2274 1274 1763 1879 1339 1521 6.1
MSCI EAFE - JF Net CAD 282 082 1374 1849 -898 2275 2477 1226 1835 1980 1185 1315 558
Changed the benchmark index from MSCI EAFE Gross Index to the MSCI EAFE Net Index effective January 1, 2011.

PH&N Overseas Equity Segregated Fund -207 013 1543 1385 -11.74 1417 2717 1718 2208 1938 1070 1132 523
MSCI EAFE (Net) Index (Cdn §) 282 082 1374 1839 -898 2276 2477 1226 1835 19.80 1185 1313 532
TDAM Int'l Equity Index Segregated Fund 278 075 1386 1843 -884 2286 2480 124 1845 1990 1196 1322 539
MSCI EAFE (Net) Index (Cdn §) 282 -082 1374 1839 -898 2276 2477 1226 1835 19.80 1185 1313 532
Global Equity

1 Year Returns Ending % Annualized Returns %

Tmth 3mth YTD 2011 2012 2013 2014 2015 2Yr 3Yr AN 5Yr 10Yr

Cl Global Value Segregated Fund -156 064 1447 1758 121 2298 2110 2186 2148 2198 1571 16.08 6.90
MSCI World GR CAD 227 094 1097 1915 097 2343 2592 1952 2268 2293 17.03 1745 7.17
Fidelity Global Segregated Fund 121 201 16.84 2011 -328 2126 2407 2625 2516 2385 1642 1715 654
MSCI ACWI (Net C$) (Fidelity) 234 -1.08 1066 1819 -122 2063 2414 18.04 21.05 2091 1495 1559 6.46
effective December 4, 2006, benchmark changed from the MSCI World Index ($C) to the MSCI All-Country World Index ($C).

MFS Responsible Global Research Seg Fund 218 0.4 1244 16.03 -272 2526 2422 23.05 2364 2417 1682 1666 6.64
MFS® Global Benchmark 234 -108 1066 1928 -037 2063 2414 18.04 21.06 2091 1520 16.00 6.48
MSCI World (Gross) to Feb 2012, MSCI All Country World Index therafter.

PH&N Global Equity Segregated Fund -1.51 036 1294 1485 -236 1996 26.65 2453 2558 2368 1658 1623 6.12
MSCI World Ex Canada Net (Cdn$) 229 -1.08 11.05 1855 1.07 2348 2515 1977 2243 2278 1695 17.27 6.62
Trimark Segregated Fund -1.87 069 1275 1666 753 2219 2525 1827 2171 2187 1812 1782 7.89
MSCI World (Net) C$ 231 -112 1063 1853 037 2271 2526 1889 2203 2226 1637 1680 6.58

L The rates return provided are the returns of the segregated funds. With the exception of the Milestone Funds if applicable to your plan, the rates of return have been linked to the performance of the underlying
Sun %,5 investment fund to provide a longer performance history. The returns of the segregated fund will not exactly match those of the underlying investment fund. The returns provided are stated before investment

Life Financial management fees and include the reinvestment of all distributions. They do not take into account any administrative charges or taxes payable that would have reduced returns. Past performance may not be
repeated.

© 2015 Morningstar. All Rights Reserved. The information, data, analyses and opinions ("Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar’s third party M‘ ’HNlNBSTAH
licensors; (2) may not be copied or redistributed except as specifically authorised;(3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are not warranted to be complete, ®
accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. Please

verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and

income derived from investments may go down as well as up.



